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UK Economy by Glenigan H CONSTRUCTING

Private sector has led UK growth
Consumer expenditure & retail sales growth
Rising employment
Housing market upturn
Strong growth in business investment

Post-Referendum
Business investment hit by political & economic uncertainty

UK Manufacturing
Short term benefit from weaker sterling
Reduced access to Single Market threat to exporters

Weaker consumer spending
Renewed pressure on Government finances
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Markets expectations by Glenigan
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EU referendum uncertainty prolonged by Brexit vote
Slower UK economic growth

Government has looked to private sector to lead the recovery
Business investment hardest hit by Brexit
Consumer confidence also vulnerable

Weak housing market growth during 2016 & 2017
Retail property facing structural change

Office development pipeline vulnerable

Industrial starts lower

Civil infrastructure activity dampened by cost reviews, shift in energy policy &
political prevarications

Construction back in recession — falls in project starts & output
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Private sector drives recovery
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Regional Growth

East Midjang
m 2016 m2017
North West
South West
West Midland
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Source: Glenigan Annual Growth



A few comments from Helen Baker about H EggESLTLIElI{I%TEING
procurement

in the built environment

 For the moment the UK remains a member of the EU

* In the short term unlikely to have major implications for public
procurement

 Long term could bring more flexibility

* Don’t wait — speak to your supply chain about the implications

* Find out where your supply chain is and from where they operate
* Don’t ‘jlump ship’ from your suppliers

* Prepare for the worst!

* OJEU has been quoted as the biggest obstacle to collaborative
working for 20+ years — will this change now? (My words!)
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Our Mission and Strategy




Our Reach

To
improve the
performance of
the UK construction
industry through
collaborative
working
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OurThought Leadership Forums
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Bath

Bristol

Cornwall

Devon and Exeter

Dorset
Gloucestershire
Plymouth

Somerset

Swindon and Wiltshire
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